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Rank Exchange Index % Change
4 Tokyo SE Nikkei 225 56.7%
2 Nasdaq NASDAQ Composite 38.3%
1 NYSE Group DJI A 26.5%
6 Frankfurt SE DAX 25.5%
8 Bolsa De Madrid Madrid General 21.4%
12 Swiss Exchange Swiss Market 20.2%
o) Euronext CAC 40 18.0%
10 Borsaltaliana FTSE MIB 16.6%
3 London SE FTSE 100 12.0%
9 TSX Group S&P TSX Composite 9.6%
11 Hong Kong Exchanges Hang Seng Index 2.9%
7 Shanghai SE Shanghai Composite -6.8%

Source: Yahoo! Finance

*Change from the 2012 close to the 2013 close.
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S&P Se orP nce

2-Month Percent Change as of Decembe¥, 2D13

Consumer Discretionary 41.0%
Health Care 38.7%
Industrials 37.6%
Financials 33.2%
Information Technology 26.2%
Materials 22.7%
Consumer Staples 22.7%
Energy 22.3%
Utilities 8.8%

Telecommunication Services 6.5%

0% 10% 20% 30% 40% 50%

12-month percent change

Sour ce: Standard & Poor 6s
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/e-Balance Sheet v. S&P 500
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S&P 500 index depicted in orange

8
33 7
2.8 -
By
1.8 -
3
0.8

o
s)
c
@

k=

[
o
o

e
S

>

Y
c
5

m
o
>
S
)
0
)

[0

©
S
J]

S
)

L
]
s)
—
5
o

n

ge Policy

a
Group, Inc.

S




Recession Wa
’/’-_\'
as-of November 2013

Source: Moodyébés Economy

. In Recession . At Risk Recovering . Expanding .Sag@ POhCY
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Contributions to GDP Growth by Component
Q4 2013 —

3.0 - HQg-12 HQ1-13 © Q2-13 MQ3-13 WQ4-13

2.26

Personal Government Net Exports Gross Investment
Consumption Spending

Source: Bureau of Economic Analysis
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Net Change in U.S. Jobs, BLS

January 2002 through December 2013
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December 2013:
+74K
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National Nonfarm Employment

b ry Sector
- December 2012 v. December 2013

Professional and Business Services 637
Trade, Transportation, and Utilities
Leisure and Hospitality

Education and Health Services
Construction

Financial Activities

Manufacturing

Mining and Logging

Other Services :
All told 2,186 K Jobs gained

Information -4

Government -25

-200 0 200 400 600 800
Thousands, SA

Source: Bureau of Labor Statistics
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Cumulative Job Growth Since December 2007:

Full-ti . Part-time
~December 2007 1 December 2013
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Source: Bureau of Labor Statistics, Current Population Survey

FuII-tl.me: -4.33 ml|.|l(.)n . Sage Pohcy

Part-time: +2.63 million Group Inc.




Maryland Nonfarm Employment

~—December 2012 v. December 2013
Absolute Change

Professional and Business Services
Education and Health Services
Trade, Transportation, and Utilities
Mining, Logging, and Construction
Leisure and Hospitality
Government 1,900

Financial Activities 1,000

Other Services

Information -2,500

Manufacturing -2,800

15,400

MD Total:
+36.0K; +1.4%

US Total (SA):
+2,186K; +1.6%

-10,000 -5,000 0 5,000

Source: Bureau of Labor Statistics

*According to the Local Area Unemployment Statistics (LAUS)

10,000 15,000 20,000

. . Sage Policy
seriesMD lost 20,044 jobs between December 2012 and December 201 Group, Inc.




Baltimore-Towson MSA Nonfarm Employment

/\
by Industry-Sector Groups (N
~December 2012. December 2013
AbsoluteChange
Professional and Business Services 9,400
Education and Health Services 8,600
Trade, Transportation, and Utilities

Mining, Logging, and Construction

Financial Activities

100 Baltimore MSA Total:
+18.6K; +1.4%

MD Total (SA):

Leisure and Hospitality

Other Services

Information +36.0K; +1.4%
Government -2,800 US Total (SA):
+2,186K; +1.6%
Manufacturing -3,500
-8,000 -3,000 2,000 7,000 12,000

Source: Bureau of Labor Statistics
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Washington, DeArlington-Alexandria MSA Nonfarm Empl

/\
by Industry-Sector Groups (N
~December 2012 December 2013
AbsoluteChange

DC MSA Total:
+25.8K; +0.8%

US Total (SA):
+2,186K; +1.6%

Source: Bureau of Labor Statistics
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